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COPPER - Vale to open new copper-nickel mine in Ontario

Vale plans to open a new copper-nickel mine at the historic Stobie site in 
Sudbury, Ontario, with a C$205 million investment. The project will produce 
up to 1.5 million tonnes of nickel and copper annually by 2025, involving local 
contractors and creating jobs. This is part of Vale’s C$945 million plan to 
revitalize the Sudbury copper complex. 

Click here to read more

Below is a graph that shows copper annual averages on an annual basis over the past 20 years:
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Below is a graph that shows monthly copper averages since July 2023:
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ALUMINUM - Rio Tinto to invest $165 million in Quebec aluminum 
smelter renovation

Rio Tinto is set to invest $165 million in refurbishing its Grande-Baie aluminum 
smelter in Quebec, Canada. This investment will focus on rebuilding two anode 
baking furnaces, ensuring long-term sustainability and competitiveness of 
aluminum production in the region.

Click here to read more

Below is a graph that shows aluminum annual averages on an annual basis over the past 20 years: 

July 2024

Raw Materials 
Update

Page 2

Below is a graph that shows monthly aluminum averages since June 2023:
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RESIN/PLASTIC Simcoe Plastics inks North American 
distribution agreement with ECOrrect Pvt. Ltd

Simcoe Plastics has signed a North American distribution agreement 
with India’s Ecorrect Pvt. Ltd. This partnership will enable Simcoe 
Plastics to distribute Ecorrect’s range of sustainable and innovative 
polymer products across North America.

Click here to read more 

LUMBER - Continued soft demand keeps lumber prices flat

Madison’s Lumber Reporter indicates that lumber prices remain flat 
due to continued soft demand. This trend reflects the broader market 
conditions where supply and demand dynamics are keeping price 
fluctuations minimal.

Click here to read more

OIL & GAS -  Spreading Canadian wildfires prompt more 
evacuation warnings, oil production worries

Canadian wildfires continue to spread, prompting additional evacuation 
warnings and raising concerns about oil production. With hundreds of 
active fires in British Columbia and Alberta, including in key oil sands 
regions, the situation threatens to significantly impact crude output 
and has already led to the evacuation of thousands and precautionary 
measures by oil companies.

Click here to read more
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Western Region
1-800-667-3803

Central Region
1-800-268-0212

Eastern Region
1-800-361-1482
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