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COPPER - Copper price bounces as analysts see short covering 
fueling big gains

Copper extended a weekly gain, with some analysts predicting that the 
market could soon turn decisively higher as bearish investors are forced 
to unwind heavy bets against the metal viewed as a global economic 
bellwether.
Click here to read more

Below is a graph that shows copper annual averages on an annual basis over the past 20 years:
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Below is a graph that shows monthly copper averages since February 2023:
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ALUMINUM - Alcoa to supply Nexans with low-carbon aluminium, 
including metal from ELYSIS™ technology

Alcoa have announced that it will supply global cable producer Nexans 
with aluminium produced from a revolutionary process that eliminates all 
direct greenhouse gas emissions from the traditional smelting process.

Click here to read more

Below is a graph that shows aluminum annual averages on an annual basis over the past 20 years: 
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Below is a graph that shows monthly aluminum averages since February 2023:
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RESIN/PLASTIC - QUEBEC’S BOSK BIOPRODUCTS GETS 
FEDERAL FUNDING

The firm has received a $1 million repayable contribution from the 
Canada Economic Development for Quebec Regions to increase its 
production capacity.

Click here to read more 

LUMBER - Ontario opposes U.S. softwood lumber duties

Ontario strongly disagrees with the U.S. Department of Commerce’s 
recent decision, which signals that duty rates on Canadian softwood 
lumber exports are likely to increase in the final determination expected 
later this year – these duties are harmful and unwarranted.

Click here to read more

OIL & GAS -  Global LNG demand seen rising more than 50%  
by 2040

Global demand for liquefied natural gas (LNG) is estimated to rise more 
than 50% by 2040, as China and South Asian countries use more LNG 
to support their economic growth, Shell said in an outlook report on 
Wednesday.

Click here to read more

February 2024

Raw Materials 
Update

Page 3

https://nationalcablespecialists.ca/
https://www.facebook.com/profile.php?id=100081667496463
https://www.linkedin.com/company/9047980/
https://twitter.com/national_cable?lang=en
https://www.instagram.com/nationalcablespecialists/?hl=en
https://www.canplastics.com/canplastics/quebecs-bosk-bioproducts-gets-federal-funding/1003463234/
https://www.woodbusiness.ca/ontario-opposes-u-s-softwood-lumber-duties/
https://boereport.com/2024/02/14/global-lng-demand-seen-rising-more-than-50-by-2040-shell/


www.nationalcablespecialists.ca

Western Region
1-800-667-3803

Central Region
1-800-268-0212

Eastern Region
1-800-361-1482

BRANDED PRODUCTS
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Contact our Specialists today to take
 advantage of this limited  me offer!

www.nationalcablespecialists.ca

FIRE ALARM CABLE
PRODUCT OF THE MONTH

For every order of Domtech 
Fire Alarm cable in the month 
of February, be entered into a 
draw to win a JBL Bluetooth! 
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